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Item 4.02

Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

On March 28, 2022, management of SomaLogic Inc. (“the Company”), after discussion with the Audit Committee of the Board of
Directors (the “Audit Committee”) and Ernst & Young, LLP, the Company’s independent registered public accounting firm, concluded that, due
to an error in the calculation of weighted average shares outstanding, the previously issued unaudited consolidated financial statements for
the quarter and the year-to-date periods ended September 30, 2021 contained in the Company’s Quarterly Report on Form 10-Q filed with
the Securities and Exchange Commission (“SEC”) on November 15, 2021 (the “Form 10-Q”) should no longer be relied upon.
In connection with the preparation of the Company’s Annual Report on Form 10-K for the year ended December 31, 2021 (“2021
Form 10-K”) to be filed today, management became aware that the consolidated financial statements for the affected periods contained a
misstatement related to the calculation of net loss per share, specifically, the calculation of weighted average shares outstanding. The
weighted average shares outstanding was inconsistent with the presentation of outstanding common stock in the consolidated balance
sheets and statements of stockholders’ equity. The weighted average shares outstanding reflected the recapitalization of common stock upon
the business combination with CM Life Sciences II Inc, a special purpose acquisition company, on September 1, 2021 on a prospective basis
whereas the consolidated balance sheets and statements of stockholders’ equity presented the recapitalization of common stock
retrospectively to the earliest period presented.
The effect of the misstatement on net loss per share in the Company’s condensed consolidated statements of operations and
comprehensive loss is as follows:
•

a decrease of net loss per share from $0.55 to $0.30 for the three months ended September 30, 2021

•

a decrease of net loss per share from $1.01 to $0.53 for the nine months ended September 30, 2021

The Company has not filed and does not intend to file an amendment to the Company’s previously filed Quarterly Report on Form
10-Q for the affected periods. Investors and others should rely on the financial information and other disclosures regarding the period as
disclosed in the 2021 Form 10-K to be filed today and in future filings with the SEC (as applicable).
The Company’s management and the Audit Committee have discussed the matters disclosed in this Item 4.02 with the Company’s
independent registered public accounting firm, Ernst & Young LLP.
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